RAO & MANOJ ASSOCIATES

CHARTERED ACCOQUNTANTS

D.No. 49-27-4/1, 2nd Floor, Madhuranagar, */isakhapatnam - 530 016. Ph. - 2550937, 2535373 {Fcrx!-
| Date : B30 < 207%

INDEPENDENT AUDITOR’S REPORT

To The Members The Indian Institute Of Petroleum & Energy

Report on the Financial Statements _
We have audited the accompanying financiai statements of The Indian Institute Of Petroleum & Energy

(“IIPE™), HP Auto Care, Survey No-403/ Bayyavaram, Kasimkota Anakapalli, Kasimkota, Visakhapatnam,
Andhra Pradesh , which comprise the Balance Sheet as at March, 31, 2018, the Statement of Income and
Expenditure and Receipts & Payment’s for the year then ended, and a summary of significant
accounting policies and other explanatory information (herein after referred to as “Financial

Statements”).

Management’s Responsibility for the Financial Statements
The IIPE’s Management is responsible for the preparation of these Financial Statements in accordance

with The Directions of the Ministry Of Humar: Resources Department that give a true and fair view of
the financial position, financial performance a:'d Receipts & Payments of the IIPE in accordance with the
accounting principles generally accepted in i::dia, including the Accounting Standards issued by the
Institute of Chartered Accountants of India. This responsibility also includes maintenance of adequate
accounting records for safeguarding of the ass«ts of the IIPE and for preventing and detecting frauds and
other irregularities; selection and application ¢i appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; ar:d design, implementation and maintenance of adequate
internal financial controls that were operating cffectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from mat::rial misstatement, whether due to fraud or error.

Auditor’s Responsibility '
Our responsibility is to express an opinion ch these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance whether the financial statements are free from

material misstatement.

An audit involves ‘performi'ng procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors’ consider internal control relevant to the Institute’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not fc: the purpose of expressing an opinion on whether the
Institute has in place an adequate internal coxirol system over financial reporting and the operating
effectiveness  of such controls. An audit also 'ncludes evaluating the appropriateness of accounting




policies used and the reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion '

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements for the year ended March 31, 2018 are prepared in all material respects
in accordance with the Directions given by the Ministry of Human Resources , and give a true and fair
view in conformity with the accounting principles generally accepted in India of the state of affairs of the
Institute as at March, 31, 2018, its excess of income over expenditure and its Receipts & Payments for

the year ended on that date. '

Further, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose our audit;

b) . In our opinion proper books of account as required by Directions of the Ministry of Human
Resources have been kept by the Institute so a faras appears from our examination of those books

c) The Balance Sheet, Statement of Income and Expenditure, and Receipts & Payments dealt with by
this Report are in agreement with the books of account.

For RAO & MANOJ ASSOCIATES
CHARTERED ACCOUNTANTS

PARTNER
Mem No. 022696
Firm Reg. 0063965
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INDARM TMNS § ITL! TEOF PETHOLELUPR B EMERGY
BALANCE SHEET AS AT 31-03-2018
Amount in INR
[ SOURCES OF FUNDS lSchedule! Current Year Previous Year
|CORPUS/CAPITAL FUND | 1 | 36329667800| 29716546600
| DESIGNATED/EARMARKED/ENDOWMENT FUNDS | 2 | 200000000000 1,2500,00,000.00 |
|CURRENT LIABILITIES & PROVISIONS | 3 | 28047266500] 253450,030.00 |
[ToTaLa) l | 264,37,69,343.00 | 1,80,06,15,496.00 |
APPLICATION OF FUNDS ’ Schedulel Current Year l Previous Year ]
FIXED ASSETS [ 2 | [ |
Tangible assets | | 2397621400]  1,51,31,479.00 |
Intangible assets | | 10,66,172.00 | 12,02,939.00
Capital work in progress i I 7,10,854.00 6,82,854.00
INVESTMENT FROM EARMARKED/ENDOWMENT FUNDS | 5 | - -]
Long term I ' l
Short term ! J
INVESTMENT-OTHERS | e 2,44,96,42,333.00 | 15,00,00,000.00 |
CURRENT ASSETS | 7 | 167699,254.00 | 163,30,78,885.00 |
LOANS,ADVANCES &DEPOSITS | 8 | 6,74,516.00 | 5,19,336.00 |
[ToTAL(B) | | 2,64,37,69,243.00 | 1,80,06,15,496.00 |
i o ]
» L‘ SOCIATES
ed Ac
Dr. V.5.R.X. Prasad cot mt nts
Director

indian Institute of Petroleum & Energy (IIPE)
: drecs: 2nd Floor, Main Block,

Temporary A : :
Andhro University College of Engineering

Visakhapatnem-53C 003

CAQWWWM@MRWY‘
a!‘l‘ner :

b M0.:022696
Mn.0063965
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IMDIAN INSTITUTE OF PETROLELM £ ENERGY

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2018

Amount in INR

CURRENT YEAR I

-

}Prior period expenses

4,31,13,747.00 |

8,11,59,887.00

TOTAL(B)

5,74,44,674.00

Balance being Excess of Income and Expenditure(A-B)

-1,28,34,53.4.%[
|
l
|

Transfer to/from designated fund

|

,Buih‘ng fund

PARTICULARS | SCHEDULE | PREVIOUS YEAR
|a. INcomE | ] ] '
lAcademic receipts [ 9 . ] 2,61,85,414.00 ’ 1,43,18,259.00
|_Grant5/5ubsidies , 10 l - ] 1,00,00,000.00
hncome from investments l 11 1 11,11,01,144.00 l 59,59,917.00
llnterest earned [ 12 l B , z
[Other income f 13 13,18,003.00 | 37.00
Eﬂr period items ! 14 f . « ] -
| | |
‘lETAL{A) | ,] 13,86,04,561.00 [] 3,02,79,213#
|B. EXPENDITURE l ] ]
Efaff payments &benefits(Establishment expenses) 15 [ 1,23,17,111.00 ' 47,47,657.00 J
Academic expenses 16 ] 92,73,994.00 , 5,27,060.00 ,
|Administration and central expenses 7] 3,73,23,217.00 | 2,87,93,276.00 |
[Transportation expenses 18| 35,86,966.00 | 28,49,254.00
lRepairs & maintenance 19 I 1,44,61,924.00 ] 34,64,290.5{
,Finance costs 20 [ 2,993.00 ‘ 2,255.00 ‘
|Depreciation 4 | 41,93,682.00 | - 23,73,912@1
fOther expenses 21 I ) 3,56,043.00
22 | ]
l
I
!
l
l :
I
I
|
l

l
|
l
l
f
l
|
|
|
l.
|

5,74,44,674.00

(1,28,34,534.00)]

[Others(specify)

[Balance being surplus/(Deficit)carried to capital fund
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RECEIPTS AND PAYMENTS ACCOUNT FOR THE PERIOD/YEAR ENDED 31-03-2018

e EMERG

Current Year

|Previous Year

IPAYMENTS

Current Year

‘Prs!violis Year.

{RECEFPTS

|

ll .Expenses

I!. Opening Balances

i— a) Cash balances

10,745.00 |

i

a) Establishment expenses

1,16,14,117.00

36,37,994.00

I

b) Academic Expenses

|

45,000.00

b) Bank balances

l i} In Current accounts

1,56,50,40,325.00 |

3,46,63,173.00|

1,96,28,441.00

d) Transportation Expenses

34,55,182.00|

20,61,067.00

ili) Savings account

[
|
l
I
¢} Administrative Expenses '
e) Repairs & Maintenance l!

|

2,95,68,509.00]

1,17,23,847.00

[
|
l

" 1) Prior period expenses

[II. Grants Received

a) From Government of India
(Ministry of PNG)

1,00,00,000.00

31,00,00,000.00

I
|
|
I
l
ii} In Deposit accounts J
|
l
ll
|

b) From State Government

(Endowment Grants from GAIL,
HPCL & OIL)

80,00,00,000.00

1,20,00,00,000.00

’ c) From other sources
‘ d)From other sources(revenue) '

1,00,00,000.00

(Grants for capital & revenue exp/
to be shown separately if available)

1. Payments against Earmarked/

|Endowment Funds

(IN .Academic Receipts{including
Hostel and Misc.Fees)

2,72,45,900.00

J
"

.

1,82,83,510.00 p

1. Payments against Sponsored
rojects/Schemes

IV .Receipts against
Earmarked/Endowment Funds

F

!'N. Payments against Sponsored

ellowships/Scholarships

V. Receipts against Sponsored
Projects/Schemes

V. Investments and Deposits made

]

|
|

2)0ut of Earmarked,/Endowments
funds

b}Qut of own funds (Investments-
Others)

V1. Receipts against sponsored
Fellowships and Scholarships

B

V1. Term Deposits with Scheduled

anks

2,28,74,00,000.00

15,00,00,000.00

VIl. Expenditure on Fixed Assets and

XII. Deposits and Advances

In Current Accounts

VIl Income on Investments from T i
Capital Works -in-Progress
a)Earmarked/Endowment funds 17,96,690.00 17,68,1C7 .00 a) Fixed Assets 93,8.1,091.00 1,55,32,032.00
b)Other investments = b) Capital Works-in-Progress 6,49,510.00 - I
VIII. Interest received cn VIIL Other Payments including
a)Bank Deposits - statutory payments (TDS)
b}Loans and Advances - a) TDS & Professional Tax 29,29,005.00
12,80,007.00
c)Savings Bank Accounts - b) Advance Tax Paid (GAIL-TDS) 60,00,000.00
IX .Investments encased - IX .Refunds of Grants .
i i duled
ST iepesit wilffscheduie - X .Deposits and Advances 2,50,044.00 1,77,500.00
Banks enchased
. Otheri including Prior
X Dthierdncorre lincluding 2,30,606.00 1,28,55€.00 |XI. Other Payments (Retention) 1,18,794.00 11,52,886.00
Period Income)
XI1. Closing balances .
a) Cash in hand 12,547.00 10,745.00
b) Bank balances !
27,000.00 80,918.00
1,83,63,298.00|  1,56,50,40,329.00

In Savings Accounts

In Deposit Accounts

XIIl. Miscellaneous Receipts

including-Statutory Receipts
XIV ,Any Other Receipts(Received

23,00,29,757.00

1,77,02,90,848 00

from OIDB)

2,40,44,05,270.00

1,77,02,80,848.50

TOTAL

2,40,44,05,270.00

TOTAL

Aﬂmwrc' Ui
‘f‘ aiche

For E%A’:

NDRA R

P ASSOCIATE
countant

o

'.’ (RN
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SCHEDULE-1:CORPUS/CAPITAL FUND

!HE}T&N EFJ"’TITUTE OF F‘ETHOLEI 1 R

« ENERGY

Amount in rupees

’ Particulars

Assets purchased out of sponsored projects where ownership vests in

!Add: the institution

|

Current year ,Previous year {

[ Balance at the beginning of the year | 29,71,65,466.00 | 1

lAdd: Contribution towads corpus/capital fund I - f . ]
Grants from UCG,Government of India and state governmerit to the

-’Add: extent utilized for capital-expenditure , 1,00,00,000.00 I 31,00,d0,000.00 ,

[Add: Assets purchased out of earmarked funds | - | -

[Add:  Assets donated gifts received

,Add: Other additions

|

Excess of income over transferred from the income & expenditure

’Add: account

5,74,44,674.00

TOTAL

36,46,10,140.00

31,00,00,000.00

(Deduct) Deficit transferred from the income &expenditure account

(1,28,34,534.00)

i

(13,13,462.00)

[ Deduct) Depreciation/amortization on Capital grant for Fixed Assets
| Balance atthe year end

36,32,96,678.00 |

29,71,65,466.00 |

Note: The:Institute has received a Capital grant of Rs 1,00,00,000/- towards fixed assets during the'year and the same has been spent for
acquring fixed assets to the exent of Rs 1,00,00,000/- Depreciation on the fixed assets. acquired during the year is charged to the Income and

Expenditure accounton the assets acquired out of the above grant and hence the amount of of Rs 13,13,462/- (Depreciation on assets

acqu:red of Rs 1,00,00,000/-) has been reduced from the respective grant and shown as abave

f'—‘-F‘C hra U niversit
Visakhapainan
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SCHEDULE 3 - CURRENT LIABILITIES & PROVISIONS:

Amount in rupees

Current year [Previous_year

A.CURRENT LIABILITIES

1

]Deposfts from staff

l
v

Deposits from students

3

Sundry creditors

(a) For goods and services

2,10,51,848.00

96,02,288.00

!
l
l
|2
l
I
J

(b) Others

|
|
-]
-
l
1
|

Deposits-others(including EM D,secuﬁty
deposit

1,01,31,397.00

29,34,749.00

Statutory liahities(GPF TDS,WC
TAX,PT,CPF,GIS,NPS):

(a) Overdue

(b) Others

6,11,432.00

3,71,382.00

Other current liabities

(a) Salaries

1,34,204.00

9,10,925.00

(b) Receipts against sponsored projects

(c ) Receipts against sponsored fellowships
& scholarships

(d) Unutilised grants

(e ) Grants in advance

) Income received in Advance

53,75,000.00

41,37,500.00

23,51,07,500.00

23,50,00,000.00

{f
(g) Other Liabilities
(h) Scholarships payable

79,00,000.00

TOTAL (A)

28,03,11,381.00

25,29,56,844.00

B.PROVISIONS

1

For Taxation

Gratuity

Superannuation Pension

Accumulated Leave Encashments

Trade warranties/ claims

ks fwir

Others for Expenses

1,61,284.00

4,93,186.00

TOTAL(B)

1,61,284.00

4,93,186.00

28,04,72,665.00

25,34,50,030.00

Note:

% -

V.G RLK

Dr. ¥.2
Director

TOTAL{A+B)

Other Liabilities

a) Rs 23.5 Crores is payable to OIDB towards the amount glven by them for the

initial establishment expenses

b) Rs.1,07,500/- is Non teaching staff application fee repayabre

Arrhrc Univers ”7
Visakhapatnom-33



SCHEDULE-3©: UNUTILISED GRANTS FROM UGC,GOVERNMENT OF INDIA AND STATE GOVERNMENT

Amount in rupees
CURRENT YEAR

[

|

Mlan grants:government of india l
]Ea!ance B/F [
l

f

lAdd:Recer’pts durin g the year

[_Less:Refunds
lLess:Utih’sed for revenue expenditure

]Less:Utilfsed for capital expenditure
[ Total (b)

l@t”ised carrry forward (a-b)

l

L l
l

|

l

|

[B.UGC Grants:plan
fBaFance B/F

[Receipts during the year
] Total (c)

[L_ess:Refunds
]L_ess:Utilised for revenue expenditure
lLess:Uti!ised for capital expenditure

[ Total(d)

]gntfiised carrry fdrward (c-d)
I l
IC.UGC Grants:non plan ]
,Balance B/F [
f

l

LReceipts during the year
f Total {e}

,Less:ﬂefunds
]Less:Utin‘ised for revenue expenditure
lLess:Utilised for capital expenditure

J_JJ_JJJJJ_D__I_JJAJJJ_JJJL_U_L_LJJJ

|
|
l
!

Total(f)

Untilised carrry forward (e-f)

D.Grants from state government
Balance B/F |

[@:eipts during the year

Total (g)

|Less:Utilised for revenue expenditure
Less;Utilised for capital expenditure

Untilised carrry forward {g-h)
Grand total(A+B+C+D) -

| . _J_J\_J_._I—JJ_I

|
Total(h) ll
|
[

NOTES:
* Unutilised grants includes advances on Capital account

* Unutifised grants includes grants received in advance for the next year
* Unutilised grants are represented on the assets side by Bank balances, Short trem deposits with Banks and Advances

< — N\

Dr. V.5.R.K. Prusgd

Director
f Patroleum

indian Institute of & Energy [1IPE)

Temporory Address:
Andhra University C

Visakhapotnam-530 0
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SCHEDULE-5 INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS

Amount in rupees

|_S.NO [PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

1 ]In Central Government Securities

‘ln State Government Securities

,Other approved securities

[Shares

]Debenture and bonds

lTerm deposits with banks

T_T_‘_[‘r

lBank Balances

TOTAL

l
l
l
l
l
l
l
I
l

l
l
l
l
l
l
!
l
|

SCHEDULE -5A INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS (FUND WISE)

Amount in rupees

5.NO [FUNDS

CURRENT YEAR

[PREVIOUS YEAR

il Endowment fund ONGC

!

2 Endowment fund HPCL

[ TOTAL

Note :

e

r. V.
Diractor
Indian Institite of Petraleum &

WRUK. Prasad

LS
o

o
Temporary Address: 2nd Floor, |

=0 I ir
30 003

Visakhapatnom-530 0

The Total in this sub scheudle will agree with the otal in Scheudle 5.




SCHEDULE 6-INVESTMENTS-OTHERS

Amount in rupees

S.NO_[PARTICULARS CURRENT YEAR [PREVIOUS YEAR ]
1 In central government securities = ] 2 1
2 |Instate government securities -] -]
3 Other approved securities - ] _
4 |Shares e - [ B
5  |Debenture and bonds = | -
6 Term deposits with banks 2,44,96,42,333.00 , 15,00,00,000.m
7 |Others (to be specified) - - | i ]
TOTAL 2,44,96,42,333.00 | 15,00,00,000.00 |
€ — N\
Br. V.5.R.K Frosad
Director
indion Insfitute of Petrolzum & Energy {IIPE)

Temporary Address: 2nd Floor, Main B!

LM

Andhra University College of Enginearing

Visakhapatnom-530 803
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SCHEDULE 7-CURRENT ASSETS

Amount in rupees

PARTICULARS

1.Stock

CURRENT YEAR [PREVIOUS YEAR

a) Stores and spares

!b) Loose tools

[c) Publications

Id) Laboratory chemicals

le} Building material

[f) Electrical material

l
I
|
I
I
i
I
l

g) Stationery

h) Water supply material

2.Sundry Debtors:

a) Debtors outstanding for a period exceeding six months

b) Others

3.Cash and bank balances

a) With Scheduled banks:

In current accounts

1,83,63,298.00

1,56,50,40,329.00

In term deposits accounts

In savings accounts

b) With non-Scheduled banks

In term deposits accounts

In savings accounts

c¢. Cash Balance

12,547.00

10,745.00

4.Post office-savings accounts

5. Other Current Assets

a) Accrued Interest on FDRs

10,12,53,931.00

41,91,810.00

b) Other receivables

- 60,00,000.00

5,00,44,730.00

6.Miscellaneous Expenses Asset

a) Deferred Revenue Expenditure

4,20,65,478.00

1,37,91,274.00

[TOTAL ~

16,76,99,254.00

1,63,30,78,888.00

[b) Other receivables

| Amount Amount

]

Endowment funds receivable from HPCL

5,00,00,000.00
44,730.00

Mess charges
TDS Receivable (GAIL)

60,00,000.00

5,00,44,730.00

Total

60,00,000.00

Note: Annexure A shows the details bank accounts

ANNEXURE A

Amount in rupees

I.Savings bank accounts

CURRENT YEAR

PREVIOUS YEAR

Grants from UGC a/c

Universary receipts

Scholarship a/c

Academic fee receipt a/c

Development (plan)a/c

Combined entrance exams a/c

UGC plan fellowship a/c

Corpus fund a/c (EMF)

Vo Nl [n]slw]oT-

Sponsered project funds a/c

10. Sponsered fellowship.a/c

11. Endowment & chair a/c

12. UGC JFF fellowship a/c(EMF)

13. HBA Fund a/c(EMF)

14. Conveyance 3/c (EMF)

15. UGC Rajiv gandhi national fellowship a/c(EMF)

16. Academic development fund a/c(EMF)

17. Deposit a/c
18. Student fund a/c

19. Student aid fund a/c

20. Plan grants for specific schemes

I1.CURRENT ACCOUNT

1,28,18,528.00

1,55,67,68,407.00

a) SBI Operating Account
b) SBI E-Callection Account

55,44,770.00

82,71,922.00

I1.,TERM DEPOSITS WITH SCHEDULED BANKS

TOTAL

1,56,50,40,329.00

we.. —

Dr. V.5.R.K. Prasad

Biteastar
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SCHEDULE 8 LOANS,ADVANCES AND DEPOSITS

Amountin rupees

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

1.Advances to employees(Non interest bearing)

a)Salary

b)Festival

c)Medical advance

d)Others (to be specified)

20,000.00

2.Long term advances to employees (interest bearing)

a)Vehicle loan

b)Home loan

c)thers (to be specified)

3.Advances and other amounts recoverable in cash or kind or

for value to be received

a) On capitall account

b) suppliers

5,14,336.00

4,18,336.00

c) others

19,973.00

4.Prepaid expenses

a)Insurance

‘b)other expenses

19,207.00

5.Deposits

a)Telephone

1,000.00

1,000.00

b)Lease rent

c)Electricity

1,00,000.00

1,00,000.00

d)AICTE,if applicable

e)Others (to.be specified)

6.Income Accured

a)0n investments from earmarked/ endowment funcls

b)On investment others

c)On loans and advances

d)Others (income includes due unrealized)

7.0ther-Current assets receivable from UGC/Sponsered projects

a)Debit balance in Sponsered projects )

b)Dehit balance in Sponsered fellowship & scholarshiips

c)Grants receivable

d)Others receivable from UGC

8.Claims receivable

TOTAL

6,74,516.00

5,19,336.00

J

Note:

1 If revolving funds have been created for house building,coniputer and vehicle advances to employees, the advances will appear as

Indicn instituta of Petroleum & Eneray (HPE)
o]

yr, Main Biock,

nginasring

Andhra Univ

|
Visakhapo

part of Earmarked endowments funds .The balance against these interest bearing advances will. not appear in the schedule,




SCHEDULE-9 ACADEMIC RECEIPTS

Amount in rupees

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR ]

FEES FROM STUDENTS

|

Academic:

|

1.Tution fees

1,87,37,500.00

95,62,500.00

2.Admission fees

3.Enrolment fee

4. Library fee

5.Laboratory fee

6.Art &Craft fee

7.Registration fee

5,38,000.00

11,21,010.00

8.Syllabus fee

TOTAL(A)

1,92,75,500.00

1,06,83,510.00

Exarminations:

1.Admission test fee

2.Annual Examination fee

3.Mark sheet,certificate fee

4.Entrance examination fee

TOTAL(B)

Other fees

1.ldentity card fee

4,70,741.00

8,11,143.00

2.Fine/Miscellaneous fee
3.Medical fee )

4 Transportation fee

5.Hostel fee 59,87,500.00 28,00,000.00

6. Mess Fee 1,11,271.00 1,72,508.00
TOTAL(C ) 69,09,914.00 34,43,249.00

Sale of Publications

1.5ale of Admission forms

2.Sale of syllabus and question paper,etc

3.Sale of prospectus including admissions forms

TOTAL(D)

Other Academic Receipts

1.Registration fee for workshops,programmes

2.Registration fees(Academic Staff College)

3.0thers

1,92,500.00
1,82,500.00

TOTAL(E)

GRAND TOTAL{A+B+C+D+E)

2,61,85,414.00

1,43,19,259.00

Note:

In case fees like entrance fee, subscriptions etc are material and are in the nature of capital receipts,such amount
should be recognised to the capital fund.Otherwise such fees will be appropriately incorporated in this schedule.

Incian Instituis

i - 3 i oy
Temporary Address: Znd Flo
Andhra University College o
Visakhopatnam-530 003
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SCHEDULE :11 INCOME FROM INVESTMENTS
Amount in rupees

PARTICULARS Current year Previous year —f
Earmarked/ - . ked
ERdBRERE er armarked/ Other
Funds Investments [Endownment Funds |Investments
1. Interest ,
a.0n Government Securities - - - =
b.Other Bonds /Debentures = 7 l ,
[2. Interest On Term Deposits 11,11,01,144.00 - 41,91,810.00 -
3.Income accrued but not due on term
deposits/interest bearing advances to
employees - - < -
4.Interest on Savings Bank Accounts - - - z
5. Others (Specify) - -
a. OIDB interest - 17,68,107.00
Total 11,11,01,144.00 - ‘ 59,59,917.00 -
Transferred to Earmarked /
Endownment Funds - -
Balance 11,11,01,144.00 59,58,917.00 j

NOTE: Interest Accrued but not due on term deposits from HBA fund,
conveyance advance fund and Computer advance fund and on interest
bearing advances to employees will be included here(item 3),only where

Dr. V.S.R.K. Prosad

rector

inclian Institute of Petroloum & Energy (HPE)
Temporary Address: 2nd Floor, Main Block,

1
@]
College of Enginsaring

Andhra University
5

Visakhepatnom-530 GO3



SCHEDULE :12 INTEREST EARNED

Amount in rupees

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

1. On Savings Accounts with Scheduled Banks

2.0nLoans

a.Employee/staff R
b. On Debtors and Other Receivables - -
TOTAL - -
NOTE:

1.The amount against item1, inrespect of Bank Accounts of Earmarked /Endownmem

Funds is dealt with in Schedule 11(First Part) and Schedule 2
2. Item 2(a) is applicable only if revolving funds have not been constituted for such

advances

| NgR.r N

Dr. VLS.R.K. Prosad

wtitute of Petroleum & Energy (IIPE)
: o ioo , Main Block,

anf E 1*53“9“1179

‘n‘




SCHEDULE:13 OTHER INCOME

*Items of material amounts included in Miscellaneous Income should be separately

disclosed

Amount in rupees

Current Year

Previous Year |

A.Income From Land & Buildings

1. Hostel Room Rent

PARTICULARS [
l
l
l

2.License fees

3.Hire Charges of Auditorium / Play Ground / Convention

Centre etc

5. Water Charges Recovered

4.Electricity charges Recovered [

Total

B.Sale Of Institute's Publications

C.Income from holding events

1. Gross receipts from annual functions/ sports carnival

LESS:Direct expenditure incurred on the annual
function/sports carnival ;

2. Gross Receipts from fetes

LESS:Direct expenditure incurred on the fetes

3.Gross Recipts for Educational tours

LESS: Direct expenditure incurred on tours

4.0thers (to be specified and separately disclosed!

Total

D.Others _
1.Income from Consultancy

2.RTi Fees

3. Income From Royalty

4.5ale Of Application Form (Recruitment)

5.Misc . Receipts (sale of tender form,waste paper ,etc.)

6.Profit on sale /disposal of Assets

a.0wned Assets
b. Assets received free of cost

7.Grants/Donations from Institutions , welfare bodies and

International Organisations
8. Others (specify) 13,18,003.00 37.00
Total 13,18,003.00 37.00
13,18,003.00 37.00

Grand Total (A+B+C+D)

Others (Specify ) : Amount received from staff towards tea dispensing machine card recharge and penalty collected
from vendors (Rs 4541/- and the portion of the depreciaton on the Government grant received for acquistion of fixed

assets (Rs 13,13,462/-)

\re.. —
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SCHEDULE -14 PRIOR PERIOD INCOME

AMOUNT IN RUPEES

O |PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

ACADEMIC RECEIPTS

INCOME FROM INVESTMENTS

INTEREST EARNED

bwl\_),_\‘z

OTHER INCOME

TOTAL

r.
!

V.S.R.K. Prasad

ctor _—
instituie of Petroleum & Energy (HPE)

. nd Floor, Main Block,




SCHEDULE 15 - STAFF PAYMENTS & BENEFITS (ESTABLISHMENT EXEPNSES)

AMOUNT IN RUPEES

S.No PARTICULARS CURRENT YEAR PREVIOUS YEAR
PLAN NON PLAN TOTAL PLAN NON PLAN TOTAL
1 Salaries and wages 1,19,68,421.00 - 1,19,68,421.00 45,80,118.00 45,80,118.00
2 |Allowances and bonus 48,690.00 u 48,690.00 31,249.00 31,249.00 |
3 |Contribution to provident fund 5 = I
4 |Contibution to other fund (specify) : < B B
5 Staff welfare expenses = = = B
6 |Retirement and terminal benefits - - -
7 LTC facility - . - " B
8 Medical facility - B - _
g {Children education allowance - = < n 3
10 [Honorarium 3,00,000.00 - 3,00,000.00 1,36,290.00 - 1,36,290.00
11  |Others (specify) - 2 g
TOTAL 1,23,17,111.00 - 1,23,17,111.00 47,47,657.00 47,47,657.00

SCHEDULE 15 A - EMPLOYEES RETIREMENT AND TERMINAL BENEFITS

AMOUNT IN RUPEES

PARTICULARS

PENSION

‘GRATUITY

LEAVE
ENCASHMENT

TOTAL

OPENING BALANCE AS ON

ADDITION : CAPITALISED VALUE OF
CONTRIBUTIONS RECEIVED FROM OTHER

ORGANISATIONS

TOTAL (a)
LESS: ACTUAL AMOUNT DURING THE YEAR (b)

BALANCE AVAILABLE ON 31/3 c (a-b)

PROVISION REQUIRED ON 31/3 AS PER ACTUARIAL

VALUATION (d)

A)PROVISION TO BE MADE IN THE CURRENT

YEAR(d-c)
BJCONTRIBUTION TO NEW PHENSION SCHEME

C)MEDICAL REIMBURSEMENT TO RETIRED

EMPLOYEES
D)TRAVEL TO HOMETOWN ON RETIREMENT

E)DEPOSIT LINKED INSURANCE PAYMENT

TOTAL (A+B+C+D+E)

NOTE:

1. THE TOTAL (A+B+C+D+E} IN THIS SUB SCHEDULE WILL BE THE FIGURE AGAINST RETIREMENT AND TERMINAL BENEFITS

IN SCHEDULE 15

2. ITEMS B, C, D AND E WILL BE ACCOUNTED ON ACCRUAL BASIS AND WILL INCLUDE BILLS PREFERED BUT OUTSTANDING

FOR PATMENT AS ON 31/3.

Dr. V.S.R.K, Prasad
Director

Indian Institute of Petralon
Temporory Addl
Andhra Ui
Visalkhapaotn




SCHEDULE 16-ACADEMIC EXPENSES

AMOUNT [N RUPEES

, PARTICULARS CURRENT YEAR PREVIOUS YEAR
PLAN NON PLAN TOTAL PLAN NON PLAN TOTAL

a)Laboratory expenses s E - - .
b)Field work/participation in conferences - - - - - .
c)Expenses of seminars/work shops - - - - B
d)Payment to visiting faculty 11,29,170.00 - 11,29,170.00 5,07,263.00 5 5,07,263.00
e)Payment for Invigilation duties 84,000.00 4 84,000.00 10,000.00 = 10,000.00
f)Examination 1,27,501.60 - 1,27,501.00 - - -
g)Student welfare expenses 3,323.00 - 3,323.00 9,797.00 - 9,797.00
h) Scholarships 79,00,000.00 - 79,00,000.00 - - -
i) Refund of admission fee 27,000.00 - 27,000.00 - -
j)Admission expenses - - - - - -
k)Convocation expenses = - - - - -
l)Publication expenses - - - %
m)Stipend/means-cum-merit scolarship 2 - - - - -
n)Subscription expenses 3,000.00 - 3,000.00 - -
o)Others{specify) - - . - - - -

TOTAL 92,73,994.00 - 92,73,994.00 5,27,060.00 - 5,27,060.00

Subscription for Drilling & Exploration World

Dr. V.S.R.K, Praoscd
Director

Petrol

133
s5: 2nd Fi

Temporcry A
Lorcdhra Univ

Visagkhopo




SCHEDULE 17-ADMINISTRATIVE &GENERAL EXPENSES

AMOUNT IN RUPEES

Total

'\y—f.- —~—\
Dr. V.S.R.K. Prasad

Birector

il s
Indian Institnie of Petrolzum &

Temporary Address: 2

PARTICULARS ] CURRENT YEAR | PREVIOUS YEAR !
| PLAN NONPLAN | TOTAL | PLAN NON PLAN | TOTAL i
A Infrastructure | | | | ’
a)Electricity &power | 5,89,832.00 = 5,89,832.00 | 3,19,673.00 , 3,19,673.00 |
b)Water charges | 21,070.00 < | 21,070.00 | - : S
¢)insurance I - - R ] . 4{
d)Rent,rates,taxes including property tax | 1,61,02,361.00 ‘ 1,61,02,361.00 67,58,526.00 ’ £7,58,526.00
B Communication — ;;
e)Postage& stationery 6,473.00 - 6,473.00 2,828.00 ’ 2,828.00 f
f) Telephone, Fax and Internet Charges 31,304.00 - 31,304.00 f 39,310.00 o 39.310.00 ]
C Others 7 | | | |
g)Printing &stationery(consumption) 2,01,603.00 - ] 2,01,603.00 I 1,00,367.00 - [ 1,00.367.00 l
h)Travelling & conveyance expenses 3,41,005.00 I - ! 3,41,005.00 [ 1,83,881.00 R I 1,83l881,00 I
i)Hospitality (IIT Kgp Prot.) | 6,43,964.00 | | 6,43,954.00 | 6,04,237.00 - 60 53750
i)Auditors remuneration | 68,000.00 | | 68,000.00 | 50,000.00 - ’solfooo..co |
k)Professional charges , 1,00,00,000.00 l l 1,00,00,000.00 ' 1,00,40,250.00 - I 1,00 40?50_0{) l
l)Advertisement & publicity | 29,22,956.00 | = 29,22,956.00 14,88,828.00 - ’14,'881828 00 |
\ |[m)Magazines&journals 497.00 ! - 497.00 % I - I E l
njHostel Maintenance 18,50,475.00 | - 18,50,475.00 6,23,813.00 | -] 6,23,813.00 |
o) Recruitment Expenses 15,37,426.00 - 15,37,426.00 19,04,132.00 - 19,04,132.00 ]
p) Web launch expenses - - : -] 1,80,161.00 1,30,151.00 |
q) JEE advanced rank list = - l 4,50,000.00 4,50,000.00
r) Meeting & Conference Expenses 1,52,245.00 1,52,245.00 1,72,984.00 - 1,72,984.00
s) Security Services ! 11,08,044.00 - 11,08,044.00 5,14,348.00 - 5,14,343,00
) t) Trophys & Mementoes 2 = & 23,625.00 = 23,625.00
u) Website Maintenance 84,390.00 84,390.00 92,400.00 - I 92,400.00 l
[v) DPR & MOU Expenses - - 49,70,243.00 -] 49,70,243.00 |
'|w) Honorarium . = 10,000.00 | - 1 10,000.00 |
" |OTHERS(SPECIFY) 16,61,572.00 | - 16,61,572.00 | 1,73,670.00 | 5. | 1,73,670.00 |
| TOTAL 3,73,23,217.00 | : 3,73,23,217.00 | 2,87,93,276.00 | | 2,87,93,276.00 |
OTHERS(SPECIFY) CURRENT YEAR PREVIOUS YE;’AR—I
a) Event expenses 4,11,875.00 72,462.00 |
b)Food & Beverage expenses 20,756.00 43,819.00
c) General Maintenance 19,591.00 57,389.00
d) Misc 25,564.00
e} Office Expenses 38,844.00 =
f) Faculty Visits & Seminars 98,471.00 -
“|g) Honorarium & TA for attending meeting 88,829.00 -
h) Training/Programs/Competitions 48,097.00 -
1i) Housekeeping for Entire Campus 4,63,918.00
j) Outsourced IT Man Power 4,45,627.00 -
16,61,572.00 1,73,670.90
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SCHEDULE 20-FINANCE COSTS

AMOUNT IN RUPEES

S.No PARTICULARS CURRENT YEAR PREVIOUS YEAR
PLAN NON PLAN TOTAL PLAN NON PLAN TOTAL
1 |Bank charges 2,993.00 - 2,993.00 2,255.00 - 2,255.00
2 |Others (specify) - - - - - -
TOTAL 2,993.00 - 2,993.00 2,255.00 2,255.00

NOTE:

accounted as administrative expenses in schedule 17

S
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- If the amount is not material,the head bank charges could be omitted and theses could be




SCHEDULE -21 OTHER EXPENSES
AMOUNT IN RUPEES

S.NO |PARTICULARS CURRENT YEAR PREVIOUS YEAR
NON
PLAN PLAN TOTAL PLAN NON PLAN TOTAL
1 [PROVISION FOR BAD AND DOUBTFUL DEBTS/ADVANCES - - , , B :
7 |IRRECOVERABLE BALANCES WRITTEN -OFF . . B “
3 |GRANTS/SURSIDIES TO THEIR INSTITUTIONS /ORGANISTAION - - . . » y
4 JOTHERS [SPECIFY] - - - 3,56,043.00 - 3,56,042.00
TOTAL - - - 3,56,043.00 e 3,56,043.00 |

Other expenses shall be classified as written off, provisions ,miscellanous expenses ,loss on sale of investments Joss of fixed assets and loss on sale of fixed

NOTE: i )
assets etc and disclosed accordingly.
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Dr. V.S.R.K. Prasad
Director
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SCHEDULE - 22 PRIOR PERIOD EXPENSES

) Amount in rupees
[5.No PARTICULARS I CURRENT YEAR PREVIOUS YEAR
PLAN  [NONPLAN [TOTAL |PLAN  [NON PLAN|TOTAL

1| ESTABLISHMENT EXPENSES ]l

2| ACADEMIC EXPENSES ]

3| ADMINISTRATIVE EXPENSES & : _

4| TRANSPORTATION EXPENSES - 5 N 4

5|REPAIRS AND MAINtaince

6|OTHER EXPENSES | - - . = . 3
TOTAL , -

€ .. ,/\
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NOTES TO ACCOUNTS:
1. BASIS FOR PREPARATION OF ACCOUNTS

The accounts are prepared under the Historical Cost Convention unless otherwise stated and generally
on the Accrual method of accounting. The Accounting policies adopted in preparation of financial
statements are on the basis of the guidelines issued by Ministry of Human Resources Development,

Government of India.

2. REVENUE RECOGNITION

2.1 Fees from Students (except Tuition Fees), Sale of Admission Forms, Royalty and Interest on Savings
Bank account are accounted on cash basis. Tuition Fees and Hostel Fees collected separately for each

semester is accounted on accrual basis.

2.2 Income from Land, Buildings and Other Property and Interest on Investments are accounted on

accrual basis.

3. FIXED ASSETS AND DEPRECIATION

3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and taxes and incidental
and direct expenses related to acquisition, installation and commissioning.

3.2 Gifted / Donated assets are valued at the declared valye where available; if not available, the value is
estimated based on the present market value adjusted with reference to the physical condition of the
asset. They are set-up by credit to Capital Fund and merged with the Fixed Assets of the Institution.
Depreciation is charged at the rates applicable to the respective assets. There are no assets received as

donation/ gifted during the year.

3.3 Books received as gifts, are valued at selling prices printed on the books. Where they are not
printed, the value is based on assessment. No books have been received during the year as gifts.

3.4 Fixed assets are valued at cost less accumulated depreciation. Depreciation on fixed assets s
provided on Straight line method, at the following rates: .

€. 7\
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Rirector
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Tangible Assets:

00N U B WM R

Ll B
U"-T—‘-UJNl—-LE

Land

Site Development

Buildings

Roads & Bridges

Tube wells & Water Supply
Sewerage & Drainage

Electrical Installation and equipment
Plant & Machinery .
Scientific & Labaratory Equipment

. Office Equipment

. Audio Visual Equipment

. Computers & Peripherals

. Furniture, Fixtures & Fittings

. Vehicles

. Lib. Books & Scientific Journals

Intangible Assets (amortization):

Bwon e

E-Journals

Computer Software
Patents and Copyrights
Website Development

0%
0%
2%
2%
2%
2%
5%
5%
8%
7.5%
7.5%
20%
7.5%
10%
10%

40%
40%
9 years
40%

3.5 Depreciation is provided for the whole year on additions during the year.

3.6 Where an asset is fully depreciated, it will be carried at a residual value of Re.l in
Balance Sheet and will not be further denreciated. Thereafter, depreciation is calculated on the

additions of each year separately at the rate of depreciation applicable for that asset head.

the

3.7 Assets created out of Earmarked Funds and funds of Sponsored Projects, where the ownership of
such assets vests in the Institution, are setup by credit to Capital Fund and merged with the Fixed Assets
of the Institution. Depreciation is charged at *he rates applicable to the respective assets. Assets created
out of Sponsored Project funds, where thecwnership is retained by the sponsors but held and used by
the Institution are separately disclosed in the Notes onAccounts. No assets were purchased during the

year from the ear marked funds.

3.8 Assets, the individual value of each of which is Rs. 2000 or less (except Library Books) are treated as
Small Value Assets, 100% depreciation is brovided in respect of such assets at the time of their
acquisition. However physical accounting and control are continued by the holders of such assets.

e —

Dr. V.S.R.K. Prasad

Cirector
Inclian institute of Petraleum & Enargy (HEPE)
Temporary Address: 2nd Floor, Main Block,

Andhra University Coll

Visalhopatnom-530

12 of Engineering
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4 INTANGIBLE ASSETS:

4.1 Patents and copy rights, E Journals and Computer Software are grouped under Intangible Assets

4.2 Expenditure on acquisition of software has been separated from computers and peripherals, as
apart from being intangible assets, the rate of obsolescence in respect of these is very high.
Depreciation is provided in respect of software at a higher rate of 40% as against depreciation of 20%

provided in respect of Computers & Peripherals.

5. EARMARKED/ENDOWMENT FUNDS

5.1 Earmarked/ Endowment funds received are utilized as per the instructions. During the relevant year
under consideration the funds are received are to the tune of Rs 30Crores from GAIL, Rs 30Crores
from HPCL and Rs 15Crores from OIL. The funds received are invested in GovernmentSecurities,
Debentures and Bonds and Term Deposits with Banks. The income from investments /advances (House
Building Conveyance and computer) on accrued basis and interest on savings Bank Accounts are
credited to the respective Funds. The exvenditure and advances (in the case of House Building
&Conveyance/Computer) are debited to the fund. The assets created out of Earmarked Funds where
the ownership Vests in the Institution, are merged with the assets of the Inétitution by crediting an
equal amount to the Capital Fund. The salance in the respective funds is carried forward and is
represented on the assets side by the balarice at Bank, Investments and accrued interest.

6.CORPUS FUNDS:

6.1 Corpus Fund: The Grant received from Ministry of Petroleum and Natural Gas for the establishment
of the Institution is treated as Corpus fund to the tune of Rs 31 Crores in the previous year. A sum of Rs
One Crore was received from the Government of India towards capital assets during the current year
which is considered as corpus fund for capital assets and the depreciation charged on the assets
purchased out of the above fund is reduced and credited to Income and Expenditure account as the

relevant depreciation on the assets is charged as expense.

Matching contribution from University Grarics Commission, Recognition [ Affiliation fee received from
Colleges and other academic institutions, Ins*itution’s share of Consultancy fees and contributions from
Research Projects are treated as additiors ‘to Corpus fund. During the relevant year no such

contributions are received.

Income from investments of the fund is added to the Fund. The Corpus Fund is utilized for both Revenue
and Capital expenditure based on the guideliries by the Executive council of the Institution from time to
time. The assets created out of the Corpus Fund are merged with the assets of the Institution by
crediting an equal amount to the Capital FunA. The balance in the Corpus Fund which is carried forward
is represented by the balance in a separate Bank account, and Fixed Deposits with the Bank and Accrued
interest on investments. As FDR’s are not se; arately earmarked the accrued: interest is not credited to

each fund but shown as current assets.
\r{ o ./\\
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6.2 Endowment Funds:
Endowments are funds received from various individual donors, Trusts and other organizations, for

establishing Chairs and for Medals & Prizes, as specified by the Donors. While each of the Endowment
funds has its own investment there is one savings Bank Account for all the Endowment funds, as the
uninvested balances against them are negligible. No such funds have been received during the year for

establishing chairs and for Medals and Prizes.

The income from investment of each Endowment Fund is added to the Fund. The interest on Savings
Bank allies allocated to all the Endowment funds in the ratio of the year end closing balances in each
fund. The expenditure on Medals &Prize is met from the interest earned on investment of the
respective Endowment Funds and the baiance is carried forward. In respect of Chairs, however, the
corpus of the Endowment is also used. The balances are represented by Investment in RBI Bonds and
Fixed Deposits and balance in the Saving Bank Account common for all Endowments, and Accrued

Interest on Investments.

7 GOVERNMENT AND UGC GRANTS:

7.1Government Grants and UGC grants are accounted on realization basis. However, where a sanction
for release of grant pertaining to the financial year is received before 31 " March and the grant is
actually received in the next financial year, the grant is accounted on accrual basis and an equal amount
is shown as recoverable from the Grantor. Rs. One crore is received during the year towards Capital
Grant(Corpus for fixed assets) and No Revenue grant is received from Government of India.

7.2 To the extent utilized towards capital expenditure, (on accrual basis) government grants and grants

from UGC are transferred to the Capital Fund.

7.3 Govemment and UGC grants for meeting Revenue Expenditure (on accrual basis) are treated, to the
extent utilized, as income of the year in which they are realized. :

7.4 Unutilized grants (mcludlng advances paid out of such grants) are carrled forward and exhibited as a

liability in the Balance Sheet.

8.INVESTMENTS OF EARMARKED FUNDS AND INTEREST INCOME ACCRUED ON SUCH INVESTMENTS:

To the extent not immediately required for 2xpenditure, the amounts available against such funds are
invested in approved Securities & Bonds or r‘eposited for fixed term with Banks, leaving the balance in
Savings Bank Accounts. Interest received, interest accrued and due and interest accrued but not due on
such investments are added to the respective funds and not treated as income of the Institution.
Interest received is credited to the Income and expenditure account and the expenses are met out of
the income received as the earmarked funds are given to meet the general establishment expenses of

the institution.

Ws. /\
Dr. VL.S.R.K. Prasad

Cirector
Indian Institute of Gaf.—ﬁiﬂ,”ﬂ 8 Enmrens
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9.INCOME TAX

The income of the Institution is exempt from Income Tax under Section 10(23C) of the Income Tax Act.
No provision for tax is therefore made in the accounts,

10. CONTINGENT LIABILITIES:

10.1 Capital Commitments

The Value of contracts remaining to be executed on Capital Account and not pravided far (Net of
Advances) amounted toRs.46,24,743/- as on 31.03.2018

Works /
S.No Vendor PO Amount Ma.te’"a! Balance to be
Provided in provided
2017-18
1 | M/S Star Sports 4,60,670/- |- : 4.60,670/-
Arvind - _
2 Engineering Co. 3,488,737/~ 3,48,732/-
Prasad ‘
. Conistietions | 200,000/ 38,15,341/-
Grand Total 46,24,743/- -

10.2 Deposit Liabilities- The a'mount outstanding as Earnest Money Deposit & Security Deposits of
Rs.1,01,31,397/- which was received towards performance guarantee amounts from vendors and

contractors.

11.. EXPENDITURE IN -FOREIGN CURRENCY:

a. Travel NIL
h. Foreign Drafts for import of chemicalsetc NIL
c. Others. NIL

12. CURRENT ASSETS, LOANS, ADVANCES AND DEPOSITS

In the opinion of the Management, the currcnt assets, Loans, Advances and Deposits have a value on
realization in the ordinary course, equal at least to the aggregate amount shown in the Balance Sheet.

The details of balances in Saving Bank Accounts, Current Accounts and Fixed Depbsit Accounts with

Banks are enclosed as attachment 'A" to the Schedule of Current Assets.

e

Gr. V.S.R.K, Préisad

Director
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13. The renovation expenditure incurred during the year for the modifications carried out to the Andhra
University College of Engineering campus is to the tune of Rs 4,23,01,363/-. The expenditure incurred in
the previous year is Rs 1,72,39,093/-. As per the estimates the Institution will have its own
infrastructure by 2021 and hence the renovation expenses were to be written off in a period of 5 years.
1/5 of the previous year expenses amounting to Rs 34,47,819 and % of the current year expenses
amounting to Rs 1,05,75,340/- aggregating to Rs 1,40,23,159/- was charged to the Income and
Expenditure account as per the policy adopted. This policy is adopted as the permanent campus of IIPE
is expected to be ready by 2021 and the renovated premises shall be left as such to the Andhra

University.

14. Previous year's figures are not applicable in thé case of the institution as this being the First year in
operation. '

15;Figures in the Final accounts have been rounded.off to the nearest rupee.

16. The Institute is regularly remitting the dues to the Employee Provident fund organization but has not

provided any sum towards the Leave encashment, Gratuity etc. The provision has not been made for
the retirement benefits as the staff recruitec by the institution are on contract basis.

17. Schedules 1 to 22 are annexed to and form an integréf part of the Balance Sheet at 31° March 2018
and the Income & Expenditure account for the year ended on that date.

o< — N\
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Director
Indian Institute of Patroleym & Energy (IIPE)
7 g

nno Acedress. 2 Lot
nporary Address: 2ne o, Maln Block,

A ves | ety b3 i
H MG University C
S0

Visoichapoiogm. 524

Crgineging



